PKF SRIDHAR AND SANTHANAM LLP
Chartered Accountants

Independent Auditor’s Review Report on consolidated unaudited financial results of
Platinum Industries Limited for the quarter ended 30 September 2024 and year to date
results for the period from 01 April 2024 to 30 September 2024 pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directars of Platinum Industries Limited

. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Flatinum Industries Limited (“the Parent”), its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”) for the quarter
ended 30 September 2024 and for the period from 01 April 2024 to 30 September
2024 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that
the consolidated figures for the corresponding quarter ended 30 September 2023
and the corresponding period from 01 April 2023 to 30 September 2023, as reported
in these financial results have been approved by the Parent’s Board of Directors but
have not been subjected to review under Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent’'s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 (the “2012 Act”), as amended, read with relevant
rules issued thereunder, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAl). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatemnent. A review of interim financial
information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit concucted in
accordance with Standards on Auditing specified under Section 143(10) of the 2013
Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. We
ve not performed an audit and accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the circular No.
CIR/CFD/CMD1/44/ 2019 dated 29th March, 2019 issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following subsidiary entities:

a) Platinum Global Additives Private Limited

b) Platinum Oleo Chemicals Private Limited

¢) M/s. Platinum Polymers & Additives (Partnership firm)
d) Platinum Stabilizers Egypt LLC

5. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard, prescribed under Section 133 of the 2013 Act, as amended,
read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligatioris and Disclosure
Reguirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of 1 subsidiary included in the
consolidated unaudited financial results, whose interim financial results reflect
total assets of Rs. 402.63 million as at 30" September 2024 and total revenues of
Rs. 218.40 million and Rs. 398.28 million, total net profit after tax of Rs. 5.70 million
and Rs. 11.23 million and total comprehensive income of Rs. 5.70 million and Rs. 11.23
million, for the quarter ended 30" September 2024 and for the period from ¥ April
2024 to 30* September 2024, respectively, and net cash outflows of Rs. 0.46 million
for the period from 1#t April 2024 to 30" September 2024, as considered in the
consolidated unaudited financial results. These interim financial results have been
reviewed by another auditor whose report has been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of that subsidiary, is based solely on
the report of the another auditor and the procedures performed by us as stated in
paragraph 3 above. Our conclusion on the Statement is not modified in respect of
the above matter.

7. The consolidated unaudited financial results includes the interim financial
information/ financial results of 3 subsidiaries which have not been
reviewed/audited by their auditors, whose interim financial information/ financial
results reflect total assets of Rs. 170.74 million as at 30" September 2024 and total
revenue of Rs. 114 million and Rs. 2.31 million, total net profit after tax of Rs. 0.37
\, million and Rs. 0.66 million and total comprehensive income of Rs. 0.37 million and
"%\ Rs. 0.65 million for the quarter ended 30" September 2024 and for the period from
It April 2024 to 30™ September 2024, respectively, and net cash inflows of Rs. 15.48
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million for the period from 1 April 2024 to 30" September 2024, as considered in
the consolidated unaudited financial results. According te the information and
explanations given to us by the Management, these interim financial information /
financial results are not material to the Group. Our canclusion on the Statement is
not modified in respect of the above matter.

8. The consolidated financial results of the Group for the year ended 31 March 2024
were audited by the predecessor auditor whose report dated 14 May 2024 had
expressed an unmodified opinion. The unaudited consolidated financial results of
the Group for the quarter ended June 30, 2024, were reviewed by the predecessor
auditor whose report dated 12 August 2024 had expressed an unmodified
conclusion. Our conclusion on the Statement is not modified in respect of these
matters.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm’s Registration Number: 003990S/5200018

e

Ramanarayanan J

Partner

Membership No. - 22036¢
UDIN: 2422036 8BKCEXMI1531

Place: Mumbai
Date: 13 November 2024
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CIN : U2 29anHI020FLC34 1637
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEVIBER 30, 2024

(Rs. in Millians)

= Quarter Ended Half Year Ended Year ended
o Particulars 30-Sep-24 30-Jun-24 30-Sep-23 30-5ep-24 30-5Sep-23 31-Mar-24
(Unaudited) (Unaudited) (Refer Note 4] (Unaudited) (Refer Nate 4) (Audiied)
1. |income
| Revenue from cp=rations 956.35 1,026.55 609.05 203230 1,328.21 264392
Other Income 5656 4€.84 556 103.50 9.12 25.82
Total income 1,052.91 1,073.49 61461 2,126.40 1,237.33 268380
2. |Expenses
Cost of materials cansumed B30.62 618 81 354.98 1,242.43 71529 1,49587
Purchazes of Stack-in-Trade 7191 75.69 3.86 153.60 7.34 124.08
Changes In invent aries of Finished Goods and Stock -in- (1001} (7.51) Q.68 (17.52} 138 053
process
Employes benelits expense 41.45 39.84 2566 8139 50.23 11143
Finance Costs 765 420 B.A4% 1185 1601 23.69
Depreciation and Amortisation Expense 582 B.45 737 14.28 14.45 2316
Other Expenses 105 47 93.94 5198 20041 130.14 30090
Total expenses 85891 83454 452,99 1,693.44 934.89 2,085.76
3. |Profit before exceptional items and taxes {1-2] 194.00 238.96 151.62 432.96 302.43 584.04
4, |Esceptional items - - - - -
5. |Profil before tax (3 + 4} 194.00 238.96 151.62 432.96 302.43 584.04
5. |Taxexpense:
Current tax 4377 58.36 3910 10213 77856 153 57
Deferred tax evpensa/{oredit) 495 3.23 (1.89) 819 (3 58) {4.55)
Total tax expense (6) 48.73 6158 371 110.32 74.08 149.02
7. |Profit for the period [5-6} 145.27 177.38 114.41 312.64 22835 435.02
8. |Other comprehensive income [ [loss)
Items that will not be reclassified subsequently to profit
arloss:
-R tof post I t benefit {1.40) 140 218 - 459 5.59
ohligation
- In¢me tax effect an above 035 {0.35) (0.55) - [1.18) {1.41)
|teins that will be reclassified subsaquantly to prafil or
less:
-~ Exchange Diffsrence on transiating the financial (0.73) (0.17) (2.48) {0 90} (2.48) (10.15)
siatement of foreign operations
Orther comprehensive income / {loss) (1.78) 0.87 (0.83) [0.90) 0.57 (5.497)
5. |Total comprehensive incorme (7+8] 143.50 178,25 113.58 321.74 229.32 429.05
Profit for the period
Cwners of the Company 142,67 17517 11568 317.34 23061 437.28
Non-Controlling Interest 259 11 [1.28) 4.50 (2.28) [2.27)
Other comprehensive income (OC1]
Owners of lhe Company (1.77) 087 [0.83} {0 a0} 087 (5.57)
Non-Contiolling Interest - = s = = it
Toral comprehensive income
Owniars of the Company 140.20 17604 114 85 316.94 23158 43131
Non-Contralling Interest .59 221 (1.27) 4,80 (2.26) {2.27)
10. |Paid-up Equiry Share Capital (Face value s, 10/- each] 549.25 549.25 402 53 549,25 40253 54025
11, |Other Equity
2782.11
12. |Eamings Per Share (EPS) (In Rs.} (Face valus Ris. 10/- per
share) (Not Annualised)
a. Basic 2.60 319 288 5.79 5.73 10,55
b. Diluted 260 319 188 5.79 573 10.55

PLATINUM INDUSTRIES LIMITED
( Formerly Known as PLATINUM INDUSTRIES PRIVATE LIMITED )
CIN : U24299MH2020PLC341637
Unit No. 841, Building No. 8, Solitaire Corporate Park, Chakala, Andheri (E), Mumbai - 400093, Maharatsra, India.
Tel. 022 49732818 / 28390688 / 97 / 98 | Mail: info@platinumindustriesltd.com
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CONSOLIDATED BALANCE SHEET v
(Rs. in Millions) g
Particulars Asat At -E
September 30, 2024 March 31, 2024 E
ASSETS =
NOMN-CURRENT ASSETS é
Froperty, Plant and Eguipment 67241 358 16 E
Capital Work-In-progress 19262 7663 =
Intangible assets under developmeant 202 152 >
Right of use asaets o1 4521
Gandwill in Consalidation 002 0.02
Financial assets
Inyestments - =
Other financial assets 892 B3l
Other non curient assets 2499 46.22
Income Tax Assets (Neth 1.25% 078
Defmred Tax Assts (Net) 1.07 505
933.41 545.00
CURRENT ASSETS
Inventories 38145 213.13
Financial assets
Inve stments 158 66 -
Trade receivables 730.48 49024
Cash and cash equivalents 589.49 1,757.38
Bank Balance ather than Cash and cash equivalents 1,103.13 Fas 85
Loans 18007 =
Othar financial assets 4576 3141
Other Current Asets 141.13 102.68
3,339.18 3,403.69
Total Assets 4,272.59 3,945 69
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 549.25 545.25
Other Equity 3,079.05 2,76241
Total Equity 3,628.30 3,31L.36
Non-Controlling Interest 99.32 94.52
MNON-CURRENT LIABILITIES
Financial liabilities
Borrowings 1611 11,07
Leass Liahilities 14.58 24,589
Defeired Tax Liabilities (Nat) 0.21 -
Provisions # 511
50.88 40.77
CURRENT LIARILITIES
Financial liabilities
Boriowings 67.05 B3.59
Lease Lishilities 17.24 13.88
Trade Payables
Total outstanding dues to micro enterprise and small enterprise 19.34 32.47
Total putstanding dues to creditors other than micro enteiprise and small
enteiprise 227.83 22316
Crither Financial Liabilities 95.79 132,06
Other Current Liabilities 7.52 0.04
Provisions 085 7.86
Current Tax Liabilities (Net) 38.33 25.99
434,09 503.04
Total Equity and Liahilities 4,272.59 3,949.69

For Platinum Industries Limited

Krishna Dus a
Chalrman & Managing Director
DIN : 22071812

Date : Movermber 13, 2024
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CONSOUIDATED CASH FLOW STATEMENT g 5
{Rs. In Millins) 0
Half year ended Half year ended =
RARLEUIARS September 30, 2024 P 30, 2023 E
A) CASH FLOW FROM OPERATING ACTIVITIES : -
Net profit before tax as per Stalement of Profit and Loss 432,096 302.43 5
Adjustment for : =
Depreciation and amartisation 14.28 14.45 'a
Loss on sale [ discard of fied asssts 025 - E
[nterast income on fived deposits (70 89} [5.78) 8,
|l erest income an Inter Corporate Deposits (5.45} - >
Interest expense on Inter Corporate Deposits 5.26 -
Capital Gain on Investments (1.83) =
Revaluation Gain/looz an MF (14 67) =
Fair value gain / (loss) on investments carrjed at FVTPL - 020
[mgairment of Inventory 118 -
Sundry Batances Written off 2.54 =
Finance Cost 233 16.01
Prowvision for espected credit loss 192 208
Notional intersst an finecial 21sets carried at amortised cost {014} (0.11)
Gain / (loss) on discontinuing leasshald premices 071 -
Dividend Income - =
Unrealised foreign evchange gain / loss (D A7) [0.94)
Evchange Differsnce on transtaling the financial statement of foreign operations {0.37) -
Operating profit before working capital changes 367.21 32936
adjusted for ;
Increase/Decre a2 in Trade Receivables (234.45) {75.10)
Increase/Decreate in Inventodes {159 50) 4999
Increass/Decreace in Other financial ascets 0.19 1.40
Incresse/Decraase in Other Assets {17.23) 609
Incrasse/Necrease in Trade Payshles {844} 1.33
Increase/Decreaze in Other financial liabilities (22.96} [3.69)
Increaze/Decreaze in Other Liahilities 7.58 278
Inerezse/Decresse in Provisions 783 298
Cash generated from operations (69 67} 315.14
Direct Taxes paid {inel TOS net off refund recd) {94.26) (81.70)
Net cash from operating activities (A) (16393} 233.44
B) CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of FPE and Intangibles (including CWIP and
Intangibles under develnpment) {430,78) |19.23)
Sales of Property Plant and equipment - -
Purchace of Mutual Funds {21866} (2000)
Sale of Mutual Funds 76.50 -
Loans /[ ICD given to others (245.52) -
Loans / 1CD received back fram others 57.05 -
Bank Balarice other than Cash and cash equivalents {an3.28} {119.11)
Interest received on FO 51.34 578
Net cash used in nvesting activities (B) {1,004.35) (162.64)
C) CASH FLOW FROM FINANCING ACTIVITIES :
Interest Pald on Loans & Lease Liabilities {2.23) -
Il erest Paid on ICD {0.58) (14.22)
Payment of Lease liabllities {3.97) [8.07)
Procesds from lung-term borrawings - 8.00
Repayment of long-term borrowings (1.34} (13.53)
Pracesds from ¢ Repayment of short-term borrowings (net) 9.14 (54.18)
WNet cash used in / (from) financing activities (C) 0.92 (81.99)
Met Increase in Cash & Cash Equivalents (4+B8+C) (1,167.36} (1119}
Exchange difference on translation of foreign eurrency cash and cash equivalents (053}
Cash & Cash Equivalents {Qpening Balance) 1,757.38
Cash & Cash Equivalents [Closing Balance) 589.49

The abawe Cash Flaw statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (Ind AS-7) on
Flowe Statemants' a5 notified by the Companies (Indian Accounting Standards) Rules, 2015, as amended.

For Platin

Krishna Dushyant Rana
Chalrman & Managing Dirsctor
DIN : 02071912

Date : November 13, 2024

PLATINUM INDUSTRIES LIMITED
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Notes: "g
1 The above consolidated unaudited financial results of Platinum Industries Limited (“the Parent”}, its subsidiaries (the Parent and its =
subsidiaries together referred to as “the Group”) for the quarter and half year ended September 30, 2024 have been prepared in g
acrordance with the Indian Accounting Standard (referred to as "Ind AS") 34 - Interim Financial Reporting prescribed under Section =

123 of the Campanies Act, 2013 read with Campanies (Indian Arcounting Standards) Rules, 2015 as amended from time to time. =

-

2 The above consolidated unaudited financial results for the quarter and half year ended September 30, 2024 were reviewed by the
Audit Committee and approved by the Board of Directors of the Parent in their respective meelings heid on Novmeber 13, 2024, The
Statutory auditors of the Group carried out a limited review of the results for the quarter and half year ended September 30, 2024,

www.plat

3 The equity shares of the Parent have been listed on National Stock Fxchange ("NSE") and on BSE Uimited ("BSE") on March 5, 2024 by
completing Initial Public Offer ("the IPQ") of 1,37,61,225 equity shares of face value of Rs, 10 each at an issue price of Rs. 171 per
eauity share (including share premium of Rs. 161 per equity share) aggregating to Rs. 2353.17 miilion.

Delalls of utilisation of the IPO proceeds of Rs, 2118.29 millions (net of issue related expenses of Rs 234.88 millions) are as follows:

(Rs. in Milfions)

Utilised from
Unutilised Up to
Particulars o 5::' k:-uglt‘l:: Uiized Up o)  -July 08, 202420 ';e 3'.::\berp30
- e June 30,2024|  September 30, P 4
Document 2024
2024
A. Investment in the Subsidiary, Platinum Stabilizers
Egypt LLC {“PSEL”) for financing its capital expenditure
rﬂqu:remen}s in Ileidilun to the femng up of a E7721 R ) 677.21
manufacturing faclity for PVC Stabilizers at 5C Zone,
Governorale of Suez, Egypl ("Proposed Facility 1
(Egypt)”]
8. Funding of capital expenditure requirements of the
Parent lowands_sethng up of a manufacturing Fa(wh!:-\r — 13050 9011 50171
for PNC Stabilizers at Palghar, Maharashtra, India
(“Pruposed Fadility 2 {Palghar)")
C. Funding working capital requirements of the Parent 20000 79.18 - 220.82
D. General Corporate Purpose 43R 47 224.13 2530 178.04
Total 2,118.29 433.90 106.61 1,577.78

* . Qut of abiove unutilised balance of Rs. 1,577.78 million, Rs. 4.51 million were temporarily utilised for purposes other than those
mentioned in the IPO Prospectus which has been remitted back to Montoring bank account on November 11, 2024,

Net [PO Procesds which were unutilised as at September 30, 2024 were temporarily invested in fixed deposits with scheduled
commerdal banks and in publicissue / monitoring agency / current account of the Parent and its subsidiary.

4 The consalidated financial results for the quarter and half year ended Septmember 30, 2023 have been approved by the Parent's
Board of Directars, but not been subjected to limited review or zudit. The Management has exercised necessary diligence to ensure
that the Consolidated financial results for these periods provide a true and fair view of the Group's affairs,

5 The Group operates only in one Operaling Segment Le, "PVC & CPVC Additives and related products”, hence does not have any
repartahle Segments as per Ind AS 108 “Operating Segments”.

&

Kridria Dushyant Rana
an & Managing Director

DIN : 02071912

Dale : November 13, 2024
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