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To,
The Shareholders
Platinum Industries Private Limited

AGM NOTICE

NOTICE IS HEREBY GIVEN THAT THE 1t ANNUAL GENERAL MEETING OF THE MEMBERS
OF PLATINUM INDUSTRIES PRIVATE LIMITED HELD ON TUESDAY 30™ NOVEMBER,
2021 AT 321, SOLITAIRE CORPORATE PARK, ANDHERI GHATKOPAR LINK RD, CHAKALA,
ANDHERI EAST MUMBAI CITY MH 400093 IN AT 11:00 A.M.TO TRANSACT THE
FOLLOWING BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for
the financial year ended 31 March, 2021 together with the Reports of the Board of
Directors and the Auditors thereon and in this regard, to consider and if thought fit, to
pass, with or without modification(s), the following resolution as Ordinary Resolution:

“RESOLVED THAT the audited financial statement of the Company for the financial
year ended March 31, 2021 and the reports of the Board of Directors and Auditors
thereon laid before this meeting, be and are hereby considered and adopted”

2. To appoint Auditors and to fix their remuneration and in this regard to consider and, if
thought fit, to pass, with or without modification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and 142 of the
Companies Act, 2013 and other applicable provisions of the Act, if any read with the
companies  (Audit & Auditors) Rules, 2014 including any statutory enactment or
modification thereof , M/s. D Y & Associates, Chartered Accountants having Firm
Registration Number: 141274W be and hereby appointed as the statutory Auditor of the
company to hold office from conclusion of this Annual General Meeting till the
conclusion of Annual General Meeting to be held in 2022, on such remuneration as may
be decided by the Board .




By Order of the Board
For PLATINUM INDUSTRIES PRIVATE LIMITED

(WS

DIRECTOR
DIN: 07546822

Date : 30/11/2021
Place : Mumbai



Notes:

1: A member entitled to attend and vote at the annual general meeting (the
“meeting”) is entitled to appoint a proxy to attend and vote on a poll instead of himself
/ herself and the proxy need not be a member of the company. The instrument
appointing the proxy should, however, be deposited at Registered Office of the
Company.

2 A person can act as a proxy on behalf of members not exceeding fifty and holding
in the aggregate not more than ten percent of the total share capital of the company
carrying voting rights. A member holding more than ten percent of the total share
capital of the company carrying voting rights may appoint a single person as proxy and
such person shall not act as a proxy for any other person or shareholder.

3. Corporate Members intending to send their Authorized Representatives to
attend the meeting pursuant to Section 113 of the Companies Act, 2013 (‘the Act’) are
requested to send a certified copy of the relevant Board Resolution together with their
respective specimen signatures authorizing their representative(s) to attend and vote on
their behalf at the Meeting.

4, In case of joint holders attending the Meeting, only such joint holder who is
higher in the order of names as per the Register of members of the Company will be
entitled to vote.

5. Proxy, in prescribed Form No. MGT-11 is enclosed herewith. The Proxy shall not
have a right to speak at the meeting and shall not be entitled to vote, except on a poll.

6. Relevant documents referred to in the accompanying Notice are open for
inspection by the members at the Registered Office on all working days during business
hours up to the date of the Meeting.




PLATINUM.

DIRECTORS'REPORT

To,
The Members of,
PLATINUM INDUSTRIES PRIVATE LIMITED

Your Directors are pleased to present the 1< Annual Report of your Company together with the

Audited Statement of Accounts and the Auditor’s Report of your company for the financial year
ended 31tMarch 2021, The summarized financial results for the year under review are asunder:

FINANCIAL RESULTS

(Amount in Rs.)
Particulars For the financial year
Ended 31st March, 2021
Revenue from Operations 70,80,13,000
Net Profit/(Loss)Before Tax 5,29,53,531
Provision for Taxes :
Current Tax 1,44,49,973
Deferred Tax 1,95,523
Profit(Loss) After Tax 3,83,08,035
RESERVES

The Company has transferred profit of Rs. 3,83,08,035/- to Reserves during the year under review.
CHANGE IN NATURE OF BUSINESS, IF ANY
There is no change in the business activities of the Company for the period under review.

ETAIL ICAN D ERIA D E EGULAT
COURTS OR _TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S

PERATIONS IN E:

There are no significant and material orders passed which have been passed by the regulators or
courts or tribunals which has impacted the going concern status and company’s operations in
future

DETAILS OF SUBSIDIARY /[OINT VENTURES/ASSOCIATE COMPANIES:

As on the date of Balance Sheet, the Company has no subsidiary/joint ventures/associate
companies.

INVESTMENT IN JOINT VENTURE:

The company has not entered into any joint venture.
EPOSITS:

During the financial year 2020-21, the Company has not accepted any amount falling within the
meaning of deposits, in terms of provisions of Chapter V- section 73 (2) of the Companies Act
read along with Rule 2 (1) (c) Companies (Acceptance of Deposits) Rules 2014,
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PLATINUML

TATUTORY A

M/s.D. Y. and Associates are appointed as the statutory auditors of the Company to hold office till
the conclusion of the ensuing Annual General Meeting and are eligible for appointment. They have
confirmed their eligibility to the effect that their appointment, if made, would be within the
prescribed limits under the Act and they are not disqualified for appointment in accordance with
the provisions of Section 141 of the Companies Act, 2013.

AUDITOR'S REPORT:

The Auditor’s Report to the members on the accounts of the company for the financial year ended
31st March, 2021 does not contains any disqualifications, reservations and adverse remark.

www.platinumindustries.in

SHARE CAPITAL:

The Company has issued any Equity Shares during the year under review.

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE AND EARNI D -

The activities of the Company do not need significant energy consumption. Technical knowhow
required for the business has been developed by the Directors and are continually up -grading

the same. The Company did not have any foreign exchange earnings and outgo during the year
under review.

CHANGE IN DIRECTORS AND KEY ERIAL PERSONNEL(KMP]):

" There is no change in Director and KMP’s during the year.

NUMBER OF MEETINGS OF THE BOARD:

During the year under review, ‘4’ Board Meetings were convened and held on:

Sr. No Dates

1 05/07/2020

2 24/10/2020

3 25/11/2020

4 24/02/2021
The intervening gap between any two meetings was within the period prescribed by the Companies
Act, 2013.

| R’ NDR 1

There was no Director who got reappointed or retired during the year under review.

INTERNAL CONTROL SYSTEMS:

The company has in place adequate systems of Internal Control to ensure compliance with policies
and procedures.

éorporate Office
Unit No. 321, Building No. 3, Solitaire Corporate Park, Chakala, Andheri (E), Mumbai - 400 093, India
022 49732818 . 022 28390688/97/98



PLATINUML

PARTICULA F LOA A R INVESTMENT ER N1

The Company has taken Loans in compliance under section 186 of the Companies Act, 2013 during
the year under review. The Company has not given or taken Guarantees or investments under
section 186 of the Companies Act, 2013 during the year under review.

TICULARS OF RACT RRANGEMENTS WITH REL PARTY:

All related party transactions that were entered into during the financial year ended 31st March,
2021 were on an arm’s length basis and were in the ordinary course of business.

MANAGERIAL REMUNERATION:

The company has paid managerial remuneration to any of the Director of the company.
PARTICULAR MPLOYEES:

There is no employee in the Company covered under section 197 (12) of the Companies Act, 2013
read with rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014.

DISCL RE _UNDER TH EX HARASSMENT _OF N WOR E
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

As per the requirement of The Sexual Harassment of Women at Workplace (Prevention, Prohibition
& Redressal) Act, 2013 (‘Act’) and rules made there under, the Company has adopted a Sexual
Harassment Policy for women to ensure healthy working environment without fear of prejudice,
gender bias and sexual harassment.

The Board states that there were no cases or complaints filed pursuant to the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

DIRECTORS’ RESPONSIBILITY STATEMENT

The financial statements of the company have been prepared in accordance with the generally
accepted accounting principles in India (Indian GAAP). The company has prepared these financial
statements to comply in all material respects with the accounting standards notified under section
133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules
2014. The financial statements have been prepared on an accrual basis and there are no material
departures from prescribed accounting standards in the adoption of these standards.

Pursuant to the provisions of Sectipn 134(5) of the Companies Act 2013, the directors confirm that:

e In preparation of the Annual Accounts for the financial year ended March 31, 2021, the
applicable accounting standards have been followed.

e The Directors had selected such Accounting Policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit or loss of the company for that period.

e The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
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On company letterhead

assets of the company and for preventing and detecting fraud and other irregularities.
¢ The Annual Accounts have been prepared ongoing concern basis.

e The directors have laid down internal financial controls, which are adequate and are
operating effectively.

e The directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and such systems are adequate and operating effectively.

ACKN DGEMENT.

Your Directors would like to express their sincere appreciation for the assistance and co-operation
received from the banks, Government authorities, Donors and members during the year under
review. Your Directors also wish to place on record their deep sense of appreciation for the
committed services by the Company’s executives, staff and workers,

For and on behalf of the Board of Directors
For PLATINUM INDUSTRIES PRIVATE LIMITED

PARUL KRISHNA RANA
DIRECTOR
DIN: 07546822

DATE: 30/11/2021
PLACE: MUMBAI



FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2021

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &

Administration ) Rules, 2014.

REGISTRATION & OTHER DETAILS:

CIN

U24299MH2020PTC341637

Registration Date

09-07-20

Name of the Company

PLATINUM INDUSTRIES PRIVATE LIMITED

Category/Sub-category of the Company

Indian Non-Government Company

Address of the Registered office
& contact details

321,Solitaire Corporate Park, Andheri Ghatkopar Link Rd, Chakala,Andheri East
Mumbai Mumbai City MH 400093 IN krishnarana@platinumindustries.in

Vi

Whether listed company

NO

vii

Name , Address & contact details of the
Registrar & Transfer Agent, if any.

Not Applicable

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall be stated

SL No Name & Description of main NIC Code of the % to total turnover
products/services Product /service of the company
1 MANUFACTURE OF CHEMICAL PRODUCTS 998842 100%
2
3
4
1] PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
SINo Name & Address of the Company CIN/GLN HOLDING/SUBSIDIARY/ASSOCIATE % OF APPLICABLE
SHARES SECTION
HELD
1 N/A N/A N/A N/A N/A
2 N/A N/A N/A N/A N/A
3 N/A N/A N/A N/A N/A




v

SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

Category of Shareholders

No. of Shares held at the beginning of the year

No. of Shares held at the end of the year

% change du
year

ring the

Demat

Physical

Total

% of Total
Shares

Demat

Physical

Total

% of Total
Shares

A. Promoters

(1) Indian

a) Individual/HUF

1,000,000

1,000,000

100.00%

1,000,000

1,000,000

94.99%

-5.01%

b) Central Govt.or
State Govt.

c) Bodies Corporates

d) Bank/FI

e) Any other

SUB TOTAL:(A) (1)

1,000,000

1,000,000

100.00%

1,000,000

1,000,000

94.99%

-5.01%

(2) Foreign

a) NRI- Individuals

b) Other Individuals

c) Bodies Corp.

d) Banks/FI

e) Any other...

SUB TOTAL (A) (2)

Total Shareholding of
Promoter
(A)= (A)(1)+(A)(2)

1,000,000

1,000,000

100.00%

1,000,000

1,000,000

94.99%

-5.01%

B. PUBLIC SHAREHOLDING

(1) Institutions

a) Mutual Funds

b) Banks/FI

C) Cenntral govt

d) State Govt.

e) Venture Capital Fund

f) Insurance Companies

g) FIIS

h) Foreign Venture
Capital Funds

i) Others (specify)

SUB TOTAL (B)(1):

(2) Non Institutions

a) Bodies corporates

i) Indian

i) Overseas

b) Individuals

i) Individual shareholders
holding nominal share
capital upto Rs.1 lakhs

52645

52645

5.01%

5.01%

ii) Individuals shareholders
holding nominal share
capital in excess of Rs. 1
lakhs

c) Others (specify)

SUB TOTAL (B)(2):

52645

52645

5.01%

5.01%

Total Public Shareholding
(B)= (B)(1)+(B)(2)

52645

52645

5.01%

5.01%

C. Shares held by Custodian
for
GDRs & ADRs

Grand Total (A+B+C)

1,000,000

1,000,000

100%

1,052,645

1,052,645

100%




(ii)

SHARE HOLDING OF PROMOTERS

For Each of the Directors & KMP

No.of shares

% of total shares of
the company

No of shares

% of total shares of
the company

At the beginning of the year

PARUL KRISHNA RANA

995000

99.50%

995000

99.50%

BHAVNA RAHUL MEHTA

5000

0.50%,

5000

0.50%,

Date wise increase/decrease in Promoters Share
holding during the year specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat equity etc)

At the end of the year

PARUL KRISHNA RANA

999900

94.98%

999900

94.98%

BHAVNA RAHUL MEHTA

100

0.0094%

100

0.0094%

SI No. Shareholders Name Shareholding at the Shareholding at the % change in
beginning of the year end of the year share holding
during the year
NO of shares  |% of total shares % of shares pledged NO of shares % of total shares % of shares pledged
of the company encumbered to total of the company encumbered to
shares total shares
1 PARUL KRISHNA RANA 995000 99.50% - 999900 94.989% - NIL
2 BHAVNA RAHUL MEHTA 5000 0.50% - 100 0.0095% - NIL
Total 1000000 100.00% - 1000000 94.99%
(iii) CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)
Sl. No. Share holding at the beginning of | Cumulative Share holding during the year
No. of Shares (% of total shares of [No of shares % of total shares of
the company the company
At the beginning of the year
PARUL KRISHNA RANA 995000 99.50% 995000 99.50%
BHAVNA RAHUL MEHTA 5000 0.50% 5000 0.50%
Date wise increase/decrease in Promoters Share
holding during the year specifying the reasons for
. Share Transfer Share Transfer Share Transfer Share Transfer
increase/decrease (e.g.
allotment/transfer/bonus/sweat equity etc)
PARUL KRISHNA RANA 999900 94.989% 999900 94.989%
BHAVNA RAHUL MEHTA 100 0.0095% 100 0.0095%
At the end of the year
(iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs)
Sl. No Shareholding at the end of the year | Cumulative Shareholding during the year
For Each of the Top 10 Shareholders No.of shares | % of total shares of No of shares % of total shares of
the company the company
At the beginning of the year - - - -
Date wise increase/decrease in Promoters Share
holding during the year specifying the reasons for Issue of Sweat Issue of Sweat Issue of Sweat Equity Issue of Sweat
increase/decrease (e.g. Equity Shares Equity Shares Shares Equity Shares
allotment/transfer/bonus/sweat equity etc)
At the end of the year (or on the date of separation, if
separated during the year)
1{SARAH SCHILLER 31587 3.00% 31587 3.00%
2|VARTIKA ANUP SINGH 21058 2.00% 21058 2.00%
(v) Shareholding of Directors & KMP
SI. No Shareholding at the end of the year | Cumulative Shareholding during the year




\ INDEBTEDNESS

Indebted of the Company including interest outstanding/accrued but not due for payment
Secured Loans Unsecured Deposits Total
excluding deposits Loans
Indebtness at the b ing of the financial year
i) Principal Amount -
ii) Interest due but not paid - - -
iii) Interest accrued but not due - - -
Total (i+ii+iii) -
Change in Indebted during the financial year
Additions - - -
Reduction - - -
Net Change - - - -
Indebted at the end of the financial year
i) Principal Amount 12,515,617.00 - |1,25,15,617
ii) Interest due but not paid - - -
iii) Interest accrued but not due - -
Total (i+ii 12,515,617.00 - |1,25,15,617

Vi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time director and/or Manager:

SI.No Particulars of Remuneration

Name of the MD/WTD/M.

Total Amount

1 Gross salary

(a) Salary as per provisions contained in section

(b) Value of perquisites u/s 17(2) of the Income

(c) Profits in lieu of salary under section 17(3) of

2 Stock option

3 Sweat Equity

4 Commission

as % of profit

others (specify)

5 Others, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other directors:

SI.No Particulars of Remuneration

Name of the Directors

Total Amount

1 Non- Independent Directors

Parul Rana Bhavna Mehta

(a) Gross Salary

5,400,000.00 675,000.00

(b) Fee for attending board committee meetings

6,075,000.00

(c) Commission

(d ) Others, please specify

Director Remuneration

Director Remuneration

Total (1)

2 Other Non Executive Directors |

(a) Fee for attending

(b) Commission

(c ) Others, please specify. |

Total (2)

Total (B)=(1+2)

Total M, ial Remuneration

Overall Cieling as per the Act.

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD N.A.

Sl. No. Particulars of Remuneration

Key Managerial Personnel

Total

1 Bross Salary

CEO Company

Secretary

Total

(a) Salary as per provisions contained in section

(b) Value of perquisites u/s 17(2) of the Income

(c) Profits in lieu of salary under section 17(3) of

2 Stock Option

w

Sweat Equity

4 Commission

as % of profit

others, specify

5 Others, please specify

Total




Vil PENALTIES/PUNISHMENT/COMPPQUNDING OF OFFENCES N.A.
Type Section of the |Brief Description |Details of Authority Appeall made
Companies Act Penalty/Punish [(RD/NCLT/Co [if any (give
ment/Compoun [urt) details)
ding fees
imposed
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN

DEFAULT

Penalty

Punishment

Compounding

Date: 30/11/2021
Place: MUMBAI

PLATINUM INDUSTRIES PRIVATE LIMITED

For Platinum Indusiries Pvt. Ltd.

4 s

PARUL KRISHNA RANA

DIRECTOR
DIN : 07546822

Divector
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INDEPENDENT AUDITOR'S REPORT
To the Members of Platinum Industries Private Limited,
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Platinum Industries Private Limited (‘the Company”),
whidwompriselhebalanoemeetasaimstMamh 2021, the statement of Profit and Loss for the year
ended on that date,statement of cash flow, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

Inwrophionandmmeb&stofwrmmaﬂmmdmmmwmemplanaﬂonsgiventous.lhe
aforesaid Financial statements give the information required by the Act in the manner so required and
gNeatrwaﬂfairviewhcanfamnywimmeacoounﬁm principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2021, and Profit for the year ended on that date.

Basis for Opinion

Other information

The Company’s BoaddDirectasismsmsibbformeoﬂminhrmatbn. The other information
oomprlsesthehfonnaﬂmmdtadedinmemmagemmisoameponbutdmmtmmdemmml
statenmlsandwrauditnr’srepmthereon.mronmbnon the financial statements does not cover the
oﬂmrhbnnaﬁonandwedonolexpressmybrmofamuranoeomdusm thereon.
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Off. No. C-001, Ground Floor,
Vishal Complex, Sir M V Road,
Andheri (E), Mumbai - 400 069.



In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these Financial statements that give
a frue and fair view of the financial position, financial performance, of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act This responsibility also includes maintenance of adequate accounting
records in aomrdancewimmepmvisbnsofmeAclforsafaguardlngofﬂleassatsufme Company and
for preventing and detecting frauds and other imegularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concem, disclosing, as applicable, matters related to going concem and using
the going concem basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic altemative but to do so.

ThoseBoard of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

1. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.




2. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
enor, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Condudeonﬂweappmpriaﬂressofmmagemmt‘s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

3. We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order”) issued by the Central
Govemnmloflndiah%ofsub-secﬁm(11)ofsection1430fﬂ1eAct.wegivei1the
Amn“A”MMmﬂnmathrsspedﬁedinmepaagraphsaand4ofmeQder.

2. As required by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Lossand the statement of cash flowdealtwith
by this Report are in agreement with the books of account.

In our opinion, the aforesaid Financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

mﬂnbasisofﬂewﬁttenmpresenlatkmsmoeivedfromthediractomason31stmm.
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

mmbMadQuaqdmmMaIMaﬁalmmmmlmmmngdm
Company and the operating effectiveness of such controls, refer our separate report in
“Annexure B”; and

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the company.




3. In our opinion and according to the information and explanations given to us, being a private
limited company provisions of section 197 read with Schedule V to the Act are not applicable to the

company.

For D Y & Associates
Chartered Accountants
Firm Reg. No 141274W

Devendra Jain

Partner

Mem. No. 159228
UDIN:22159228AAAAAWA4856

Date: 30"November, 2021
Place: Mumbai



Ann “A" to In

Annexure referred to in Paragraph 1 of “Report on Other Legal and Regulatory Requirements” of our
Report of even date on the accounts of Platinum Industries Private Limited for the year ended 31¢
March, 2021.

As required by the Companies (Auditors Report) Order, 2016 and according to the information and
explanations given to us during the course of the audit and on the basis of such checks of the books
and records as were considered appropriate we report that:

i.  Inrespect of company’s fixed assets:-

(@) The Company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets.

(b) The Fixed Assets have been physically verified by the management during the year at reasonable
intervals. In our opinion the frequency of verification is reasonable having regard to the size of the
Company and the nature of its assets. No discrepancies have been noticed on such physical

(c) The Company does not have any immovable properties and hence the provisions of clause 3(i)( c)
of the Companies (Auditor's Report) Order, 2016 are not applicable.

ii. In respect of its Inventories:-

a) As explained to us, the inventory has been physically verified at reasonable intervals during the year by
the management. In our opinion, the frequency of verification is reasonable.

b) No material discrepancies were noticed on the aforesaid verification. The discrepancies have been
properly dealt with in the books of accounts, if any.

iii. In our opinion and according to the information and explanation given to us the Company has not
granted any loans to the parties covered in the register maintained under Section 189 of the Act
Hence paragraph 3 (iii) (a), (b) and (c) of the said Order are not applicable to the Company.

iv. In our opinion and according to the information and explanation given to us, section 185 and 186 of
the Companies Act, 2013 is not applicable, since the Company does not have any loans,
investments, guarantees or security.




(a)

(b)

(€)

viil.

Xi,

Xil.

Xiil.

According to the information and explanation given to us, the company has not accepted any
deposits during the year and does not have any unclaimed deposits.

The Central Government has not prescribed the maintenance of cost records under section 148(1)
of the Act, for any of the services rendered by any Company.

According to the information and explanations given to us, in respect of Statutory Dues:

The Company has been regular in depositing undisputed statutory dues including provident fund,
income-tax, value added tax, service tax, Goods & Service Tax, cess and other material statutory
dues, wherever applicable, to it to the appropriate authorities.

There were no undisputed amounts payable in respect of the above mentioned statutory dues as
at 31¢ March, 2021 for a period of more than six months from the date they became payable.

There were no disputed amounts payable in respect of the above mentioned statutory dues as at
31st March 2021.

According to the information and explanations given to us, the Company has not defaulted in
repayment of loans or borrowings to banks and financial institution.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) or term loans during the year except vehicle loans.

In our opinion and according to the information and explanations given to us, no fraud on or by the
Company has been noticed or reported during the year,

In our opinion and according to the information and explanations given to us, being a private
limited company provisions of section 197 read with Schedule V to the Act are not applicable to the
company. Accordingly, Clause (xi) paragraph 3 of the order is not applicable.

In our opinion, The Company is not a Nidhi Company. Therefore, the provision of clause  (xii) of
the Paragraph 3 of the Order Not applicable to the Company.

According to the information and explanation given to us and based on our examination of the
records of the Company, transactions with related parties are in compliance with section 188 of the
Act, where applicable. The details of such related party transactions have been disclosed in the
financial statements as required under Accounting Standard (AS) 18, Related Party Disclosures
specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
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(Accounts) Rules, 2014.Section 177 of the Companies Act 2013 is not Applicable to the company.

xiv. The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provision of clause
(xiv) of paragraph 3 of the Order are not applicable to the Company.

xv. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any Non-Cash transaction with
Director or Persons connected with him. Hence, the requirement of Clause (xv) of paragraph 3 of
the Order are not applicable to the Company.

xvi. In our opinion and according to the information and explanation given fo us , the Company is not
required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and
accordingly, the provision of Clause (xvi) of the paragraph 3 of Order are not applicable to the
Company.

For DY & Associates
Chartered Accountants
Firm Reg. No 141274W

oo
Devendra Jain
Partner

Mem. No. 159228

UDIN: 22159228AAAAAW4856

Date: 30 November, 2021
Place: Mumbai




Annexure “B" to the Independent Auditor’s Report of even date on the financial statements of
Platinum Industries Private Limited for the year ended 31% March 2021.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the intemal financial controls over financial reporting of M/s Platinum Industries
Private Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management'’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining intemal financial
controls based on the intemal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and erors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Intemal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of intemal financial controls, both applicable to an audit
of Intemal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain audit evidence




about the adequacy of the intemmal financial controls system over financial reporting and their
operating effectiveness. Our audit of intemal financial controls over financial reporting included
obtaining an understanding of intemal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or emor.

We believe that the audit evidence we have obtained s sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairy reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the intemal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial controls
system over financial reporting and such intemal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the intemal control over financial reporting
criteria established by the Company considering the essential components of interal control stated in
the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For DY & Associates
Chartered Accountants
Firm Registration No: 141274W

Routuddo—
Devendra Jain
Partner

Membership No. 159228

UDIN :22158228AAAAAWA4856
Place : Mumbai

Date : 30" November, 2021




) ] I \T ¥ Platinum Industries Private Limited
= A ik Balance Sheet as at March 31, 2021

BT

EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 2 1,05,26,450
Reserves and Surplus 3 3,83,08,035
4,88,34,485
Non-current liabilities
Long term borrowings 4 1,25,15,617
Deffered tax liability 5 18,00,095
1,43,15,712
Current liabilities
Short-Term Borrowings 6 2.01,35,830
Trade payables 7
i} Total outstanding dues of Micro, Small and Medium
Enterprises
ii) Total outstanding dues of creditors other than Micro, Small and Medium
Enterprises 19,8092 514
Other current liabilities B 16,489,835
Short term provisions ] 2,12,91,386
24,11,69,565
Total 30,43,19,762
IIl. ASSETS
Non-current assets
Property,Plant & Equipments
- Tangible assels 10 3,84,95948
- Capital Work in Progress 2779415
4,12,75,364
Long term loans and advances 1 29,60,857
29,60,857
Current assets
Inventaries 12 5,97,77 968
Trade receivables 13 16,48,23 915
Cash & bank balances 14 1,20,77,588
Short term loans and advances 15 1,93,57 258
Other current assels 16 40,46,812
26,00,83,541
Total ] 30,43,19,762
Significant Accouting Policies 1
Accompanying notes to the financial statements form an integral part of 21026
financial statements. .
In terms of our report of even date For and on behalf of the Board of Directors of
For D.Y. & Associates Platinum Industries Private Limited
Chartered Accountants
w W Thavmna L-MEATU
ndra Jain Parul Rana Bhavna Mehta
Partner Director Director
Membership No. 159228 DIN No. 07546822 DIN No. 0754673
: ; ; \NUM
Place: Mumbai Place: Mumbai A
Date: 30/11/2021 Date: 30/11/2021

Corporate Office
Unit No. 321, Building No. 3, Solitaire Corporate Park, Chakala, Andheri (E), Mumbai - 400 0g3. India

022 49732818 . 022 28390688/97/98

www . platinumindustries.in



PATINU M.

Platinum Industries Private Limited
Statement of Profit and Loss for the period ended March 31, 2021

Revenue
Revenue from operations 17 70,80,13,000
Other income 18 28,66,860
Total 71,08,79,860
Expenses
Cost of materials consumed 19 56,62,55,955
Purchases of stock-in-trade 20 -
Changes in inventories of finished goods and stock in trade 21 4242177
Employee benefits expense 22 2,53.17,049
Finance costs 23 8,44,296
Depreciation and amortization expense 10 20,89,636
Dther expenses 24 591,77,214
Total 65,79,26,329
Profit / (Loss) before tax 5,29,53,531
Tax expenses
Current tax 14449973
Deferred tax 1,895,523
Profit | (Loss) after tax 3,83,08,035
Earnings per equity share of face value of Rs. 10 each
Basic and Diluted (in Rs.) 25 51.28
Significant Accouting Policies 1
Accompanying notes to the financial statements form an integral
i 2t0 26
part of financial statements.
In terms of our report of even date Eor and on behalf of the Board of Directors of
ForD.Y. & Associates Platinum Industries Private Limited
Chartered Accountants
:ﬁm\,\&b@ ' W Bhavnme - R-Meu
evendra Jain Parul Rana Bhavna Mehta
Partner Director Director
Membership No. 159228 DIN No. 07546822  DIN No. 0754673
Place: Mumbai Place: Mumbai
Date: 30/11/2021 Date: 30/11/2021
Corporate Office

Unit No. 321, Building No. 3, Solitaire Corporate Park, Chakala, Andheri (E), Mumbai - 400 093, India
022 49732818 . 022 28390688/97/98

www.platinumindustries.in




Platinum Industries Private Limited
Accompanying notes to the finanical statements for the period ended March 31, 2021

1

-
1)
i)

v)

i)

Note 1: Significant Accounting Policies:

Corporate Information

Flatinum Industries Private Limited (Company) is a Private Limited Company registered under the
provisions of the Companies Act, 2013 The company carries out a business of manufacturers,
processors/Job Work, refiners, extractors, exporters, importers and dealers in Industrial chemicals and
PVC chemicals and Waxes.

Basis of Accounting:

The Financial Statements have been prepared under the histonical cost convention, on an accrual
basis of accounting and in accordance with the Generally Accepted Accounting Principles in India and
comply with the Accounting Standards Specified under Section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014

Use of Estimates:

The preparation of financial statements in conformity with Generally Accepted Accounting Principles
requires estimates and assumptions to be made that affect the reported amounts of assets and
liabilities and disclosure of contingent liabilities on the financial statements and the reported amounts of
revenues and expenses during the reporting period. Difference between actual results and estimates
are recognized in the periods in which the results are known/ matenalize.

Revenue Recognition

Revenue from Domestic sale of goods is recognised when the significant risks and the rewards of
Export sales is recognised on shipment of products.

Interest income is recognized an time proportion basis taking into account the amount outstanding and
the rate applicable

Service charges are recognised as and when it becomes due as per the terms of contract

Inventory
Inventories are valued at cost or market value whichever 15 lower

Foreign Currency Transactions :
The transactions in foreign currencies are stated at the rate of exchange prevaling on the date of
transactions.

The difference on account of fluctuation in the rate of exchange prevailing on the date of transaction
and the date of realization is charged to the Statement of Profit and Loss




Platinum Industries Private Limited
Accompanying notes to the finanical statements for the period ended March 31, 2021

i

iv)

10

1

Differences on translations of Current Assets and Current Liabiiities remaining unsettled at the year-
end are recognized in the Statement of Profit and Loss.

The premium in respect of forward exchange contract is amortised over the fife of the contract. The net
gain or loss on account of any exchange difference, cancellation or renewal of such forward exchange
contracts is recognised in the Statement of Profit & Loss.

Property Plant and Equipment

Property Plant and Equipment are stated at cost, less accumulated depreciation and impairment loss, if
any. Cost comprises the purchase price and any attributable costs of bringing the assets to their
working condition for intended use.

Depreciation
Depreciation on the Property Plant and Equipment is provided on the Straight Line Method as per the
useful life spacified in Schedule Il of The Companies Act, 2013, in the manner stated therein,

Impairment of Assets

In accordance with AS-28 on “Impairment of Assels”, issued by the Institute of Charered Accountants
of India, notified under the relevant provisions of the Companies Act, 2013, where there is any
indication of impairment of the company's assets related to cash generating units, the carrying
amounts of such assels are reviewed at each balance sheet date to determine whether there is any
impairment. The recoverable amount of such assets is estimated as the higher of its net selling price
and its value in use. An impairment loss is recognized whenaver the carrying amount of such assets
exceeds its recoverable amount. Impairment loss, if any, is recognized in the Statement of Profit and
Loss.

Earning Per Share

Basic Earning per share is calculated by dividing the net profit or loss (after tax) for the year attributable
to equity shareholders by the weighted average number of equity shares outstanding during the year

Accounting for Taxes of Income:-
Current Taxes

Pravision for current income-tax is recognized in accordance with the provisions of Indian Income- tax
Act. 1961 and is made annually based on the tax liability afier taking cradit for tax allowances and
exemptions.




Platinum Industries Private Limited
Accompanying notes to the finanical statements for the period ended March 31, 2021

i)

i)

Deferred Taxes

Deferred tax assets and liabilities are recognized for the future tax consequences attributable to timing
differences that result between the profits offered for income taxes and the profits as per the financial
statements. Deferred tax assets and liabilities are measured using the tax rates and the tax laws that
have been enacted or substantially enacted at the balance sheet date. Deferred tax Assels are
recognized only to the extent there is reasonable certainty that the assets can be realized in the future
Deferred Tax Assets are reviewed as at each Balance Shest date

Provisions and Contingent Liabilities:

Provisions are recognized in terms of Accounting Standard 29- “Provisions, Contingent Liabilities and
Contingent Assets, when there is a present legal or statulory obligation as a result of past events
where it is probable that there will be outflow of resources to settle the obligation and when a reliable
estimate of the amount of the obligation can be made.

Contingent Liabilities are recognized only when there is a possible cbligation arising from past events
due to occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the company or where reliable estimate of the obligation cannct be made. Obligations are
assessed on an ongoing basis and only those having a largely probable outfiow of resources are
provided for,

Contingent Liabilities are disclosed by way of notes.




Platinum Industries Private Limited
kmmm;totf»ﬂnanclalmtommts for the period ended March 3, 2021

s of sed, Issued and Subseribed Share Ca ital

Ca
10.53,000 Equity Shares of Rs.10/- each

Issued, Subscribed and Paid up

10,52,645 Equity Shares of Rs.10/- each

1,05,30,000

1,05,26,450
1,05,26,450

b. Terms & Conditions

TheCompanyhasmiymechssafe

quity shares having & par value of Rs. 10 per share. Each holder of equity share is
entitied to one vote per share,

In the event of liquidation of the Company, the hoider of equity shares will be entitied to receive remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares
held by the shareholders.

. Shareholders having more than 5 % shareholdi g

d. Reconciliation of number of shares

Shares outstanding at the begrnng of te year n
= Shares lssued Gumg Te year 1052645 1.05,26.450
e Sheres regsemed oumg Te yexr - -
Total 10,52 645 1,05,26,450

*Fixed capital of LLP of Rs. 1.m.m.mmmwmmwamdmsm of LLP 1o company.

Note 3 : Reserves and surplus

. I as per lament of Profit & Loss
Opening balance
Add: Net Profit/(Loss) for the year

3.83,08,035

q TOTAL




Platinum Industries Private Limited
Accompanying notes to the financial statements for the period ended March 31, 2021

Car Loan From Banks & Financial Institutions 8365617

Unsecured loans
Inter-Corporate Deposits 41,50,000

[TOTAL 1,25,15,617

Car loans from Banks & Financial Institutions
Car loans of Rs.83,65,617/- availed from Banks & Financial Institutions are secured by respective car financed.

Intercorporate Deposit
nter-corporate Deposit of Rs 41,50,000/- is interest free loan. The Loan is unsecured in nature and repayable after 31st
March, 2022,

i Inter Corporate Deposit 2.00.40,599
I _ 2,01,35.830
Loans from Directors
Loans from Directors of Rs. 95,231/~ is interest free loan. The Loans are unsecured in nature and repayable before 31st
March, 2022.
Intercorporate Deposit

Inter-corporate Depasit of Rs 2,00,40,599/- carries interest rate @ 12% p.a.. The Loan is unsecured in nature
repayable before 31st March, 2022.




Platinum Industries Private Limited
Accompanying notes to the financial statements for the period ended March 31, 2021

Due to Micro Small and Medium Enterprises®

Other than Micro and Small Enterprises 19,8092 514

TOTAL 19,80,92,514

*Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

The Management has identified enterprises which have provided goods and services 1o the Company and which qualify
under the definition of micro and small enterprises as defined under the Micro, Small and Medium Enterprises
Development Act, 2006. Accordingly, the disclosure in respect of amounts payable to such enterprises as al March 31,
2021 has been made based on the information available with the Company. Further, in the view of the Management, the
impact of interest, if any, thal may be payable in accordance with the Act is not expected to be material. The Company
has not received any claim for interest from any supplier under this Act. The information has been determined to the
extent such parties have been identified on the basis of information available with the Company. Auditors have placed
reliance on such information provided by the Management.

The principal amount rernainin unpaid to any supplier as at the end of accounting year,
ﬁﬁ:: interest due and remaining unpaid to any supplier as at the end of accounting year;

amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of]
the payment made to the supplier beyond the due date during each accounting year;

The amount of interest due and payable for the period (where the principal has been paid but,
interest under the MSMED Act, 2006 not paid); )

The amount of interest accrued and remaining unpaid al the end of accounting year, and
The amount of further interest due and payable even in the succeeding vear, until such dd;i

when the interest dues as above are actually paid to the small enterprise, for the purpose
disallowance as a deductible expenditura under section 23.




Platinum Industries Private Limited
Accompanying notes to the financial statements for the period ended March 31, 2021

1,30,21,666
82,60,718

2,12,91,386

303,857
26,57,000
29,60,857

45133517 |
Work in progress 12,717,218
Finished goods 1,33 67,235
TOTAL 5,97,77,968
Note 13 ; Trade receivables

(Unsecured, considered good

3498624

Other debts 16,13.25.291
" TOTAL 16,48,23,815

Cash & cash equivalents

Balances with banks
- Current account 86,11.273
- Depoasits 2601927

Cash in hand
‘= [TOTAL




Platinum Industries Private Limited
Accompanying notes to the financial statements for the period ended March 31, 2021

1,93,57,258

(GST Input Credit 31.52.246
Duty Drawback receivable 143,576
Other current assets 5,26,450
TOTAL 40,46,813




Platinum Industries Private Limited
Accompanying notes to the financial statements for the period ended March 31, 2021

70,80.13,000

70,80,13,000
Product wise details
Industrial Chemical & related products 70,60,13,000
TOTAL 70,80,13,000

5,11,080

Gain on exchange fluctuation 14,198,435
MEIS license accrued 668,332
Interest on FD 268,013
28,66,860

6.0722475
55,19.44213

61,26,66,688
45133517
1277218




Platinum Industries Private Limited
Accompanying notes to the financial statements for the period ended March 31, 2021

Note 21 : Change in inventories of finished

goods and stock in trade

1.76,09.412

1,76,09.412

13367235

1,33,67,235

4242177

Itemwise details of changes in finished goods
Opening Stock of Finished Goods *

Industrial Chemical & refated products

TOTAL

ltemwise details of changes in finished goods
Closing Stock of Finished Goods *

1,33,67,235




Platinum Industries Private Limited
Accompanying notes to the financial statements for the period ended March 31, 2021

1,80,15,508
1,35,97,747
74,33,608
1367267
25,16,831
2465732
4775901
13,509,264
305388
1,50,000
Miscellaneous expenses 61,688,871
TOTAL 591,717,214

Auditors remuneration ;

For audit

Far taxation matters

& roTaL 1,50,000

Basic amings per Share

Profit/(Loss) attnibutable to equity shareholders
Weighted average number of equity shares
| Basic Eamings Per Share

s Diluted Eamings Per Share
Face value per Share
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Platinum Industries Private Limited
Accompanying notes to the financial statements for the period ended March 31, 2021

|Director
{Bhavna Mehta Director
Krishna Rana Relative of Directar
Dushyant Rana Relative of Director
Rahul Mehta Relative of Director
b. Transactions with related
Loan taken 57281873
Loan repaid §.73.77,104
PTG Remuneration 54,00,000
Share Capital 99,99,000
iﬂlm{)apual 1,000
Remuneration 6,75,000
Eheing vk Loan taken 5721234
Loan repaid 57.21,234
Jushyant Rana Salary 12,00,000
Krishna Rana Salary 5,50,000
Rahul Mehta Salary 2,77.000

¢. Balance Outstanding of related parties :

A)

In the opinion of the Management, the Current Assets, Loans and advances are apprommately of the vaiue stated in the
balanoeshee!'rfreathedmhemﬁnarymofmehmmumhahmmiﬁu;m:ﬂrdh
excess of amount considered reasonably necessary.

B)

Some of the balances of Trade Receivables, Tmmwmwmmm]msmm
confirmations from the respective parties and recanciliations / adjustments ansing there from, if any.

€
There are no contingent liabilities as on balanceshest date.
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Platinum Industries Private Limited
Accompanying notes to the financial statements for the period ended March 31, 2021

D)

The Company has been incororated w.e f 08th July, 2020 by conversion of a Limited Liability Partnership firm Mis. Platinum
Industries LLP into Company in accordance with provision of Section 386 to 374 prescribed under Chapter XXI, Part A of
Companies Act 2013 read with The Companies (Autherized to Registered) Rules, 2014, Accordingly financial statements for
the period were prepared from Sth July, 2020 to 31st March, 2021,

Following are the details of assets and liabilities of erstwhile LLP as at 8th July, 2020 ;

|
Partners Fixed Capital 1,00,00,000
Partners Current Capital 27245225
Long Term Borrowings 94,14,849
Deffered Tax Liability 16,04,572
Trade Payables 15.34,10,734
Other Current Liabilities 8,88,65123
Short Term Provisions 24340013
Total Liabilities 31,48,80,516
sser
Tangible Assets 263,809,145
Long Term Loans & Advances roTes
Inventeries 7,83.31.887
Trade Receivables 17.1531.433
Cash & Bank Balances 1.54,92,892
Short Term Loans & Advances 1,44,64 509
Other Current Assets 49,59 765
Total Assets 31,48,80,516

Duringmmsitionpeﬁod.ﬂ:ehmcﬁonsmteredianHLLPmamm. have been accountad in the books of
accounts of the Company,

E)
Thecompanyhasbuninmrpmhdw.gw&hdury,zmbymmdammﬁwmlmuphbmw
inamrdanmm!hpdedmapter-XXlufmeCompafﬁaAcL 2013. Certain assets inciuding fixed assats and liabilities has
beenhdudedinlhebooksol'#‘-eCompanyundumenmufﬁnemupdumpendﬂgmﬁmufﬂ!wma
of transfer of titles of these assets and liabilifies in the name of the Company.if any.

F)
The Company has been incorporated w.e.f 08th July, 2020 by conversion of a LLP Mfs. Platinym Industries LLP into Company
in accordance with part-1 of chapter-XX| of the Companies Act, 2013, The financial statement has been prepared from the date
of incorporation till 31st March 2021. This being the first accounting period, previous year figure are not given.

i



Platinum Industries Private Limited
Accompanying notes to the financial statements for the period ended March 31, 2021

- G)
"
Information pursuant to para 5(viii) of the General Instructions to the Statement of Profit and Loss
a). Value of on C.LF Basis:
9,18,28.028
| ToTAL 9,18,28,029
8.30,12,117 ;
48,32, 43838 85.34%
Total 56,62,55,955 100.00%
)
Unhedged foreign ¢ outstanding on the period ended March 31, 2021
1 Recewvable 73.50 2.20,460.75 162,04.901
| Payable 86.10 3171543 21,30667
Accompanying notes to the financial statements form an integral 11026
part of financial statements.
In terms of our report of even date For and on behaif of Board of Dirsctors of
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Charterad Accountants A
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endra Jain Parul Rana Ments ' L
# Partner Oersctor Direcior
g Membership No. 153228 DiN No. 07548822 DIN No. 0754673
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Date: 30/11/2021

Date: 30/11/2021




Platinum Industries Privats Limited
Accompanying noles to the financial statements for the period ended March 31, 2021

g 0

Y

. LTS R . PRI M TE20 . 739,78 FEUCE)
- Motor Car A1 56,483 26.25,000 118,18, 142957 7.13,;0 G451 14,45 300 1.04.72.304
' Offce Ewp AL 27828 - 03150 T RERE) : 79566 852420
[ Computens EE) 34450 . 8548 5020 140320 . 33634 12100
Lsasehort —nmsw 1801 : %1 400 21806 3575 : [REKEE 7154288
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* Retar Note ne 26D to the Financial Statements
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