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INDEPENDENT AUDITOR’S REPORT
To the Members of Platinum Industries Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Platinum Industries Private Limited (‘the
Company”), which comprise the balance sheet as at 31st March 2022, and the statement of Profit and
Loss, statement of cash flows and for the year then ended, and notes to the standalone financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, and profit and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

1. Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.
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2. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

e |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

3. We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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4, We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

:

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section143 of the Act, we give in the
“Annexure A” a statement on the matters Specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

a)

d)

e)

9)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,
2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of Section
164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer our separate report in
“Annexure B" -

With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:
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There was no pending litigation which would impact the financial position of the
Company.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (‘Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (i) of Rule 11(g), as
provided under (a) and (b) above, contain any material misstatement.

Since The Company has not declared / paid any dividend during the year, Section 123
of the Act is not applicable.”
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3. In our opinion and according to the information and explanations given to us, being a private
limited company provisions of section 197 read with Schedule V to the Act are not applicable to
the company.

For D Y & Associates
Chartered Accountants

Firm Reg No: 141274W

Oy unds-

Devendra Jain

Partner

Mem. No. : 159228

UDIN: 22159228AYTMGT4804

Date: 05 September 2022
Place: Mumbai



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

Annexure referred to in Paragraph 1 of “Report on Other Legal and Regulatory Requirements” of our
Report of even date on the accounts of Platinum Industries Private Limited for the year ended 31st
March 2022.

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

(i) Inrespect of the Company's Property, Plant and Equipment and Intangible Assets:

a. (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not hold any Intangible Asset and hence reporting under
clause 3(i)(a)(B) of the Order is not applicable.

b. The Company has a program of physical verification of Property, Plant and Equipment
so to cover all the assets once every three years which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the
program, certain Property, Plant and Equipment were due for verification during the
year and were physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification.

c. Since the Company does not hold any Immovable Property, clause 3(i)(c) of the Order
is not applicable.

d. Since the Company has not revalued any of its Property, Plant and Equipment, clause
3(i)(d) of the Order is not applicable.

e. No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act; 1988 (as amended in 2016) and rules made thereunder.

(i) (a) The inventories have been physically verified by the management during the year at

reasonable intervals. Discrepancies noticed on physical verification of inventories as compared
to book records were not material and have been properly dealt with in the books of account.
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(b) During the year, the company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate from bank on the basis of security of current assets.

As mentioned in Note 7A to the financial statements of the Company, the following is the
summary of the differences between Current Assets declared with the Bank of Maharashtra
and as per Audited financial statements as at 31.03.2022:

(Rs. in lakhs)
Particulars Asg;::mlt s por Ba;::: Difference
Inventory 1,548.90 1,407.51 141.40
Trade Receivable 4582.78 4,244.02 338.76
Trade Payable 2,187.95 1,809.34 378.61

(i) The Company has made investments in a Subsidiary Company and granted unsecured loans
to a Subsidiary Company, in respect of which:

(a)

(b)

(c)

(d)

The Company has provided unsecured loans to its Subsidiary Company amounting to
Rs. 44.75 lakhs and balance outstanding at the balance sheet date was Rs. 44.82
lakhs. The Company has not provided any advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year.

In our opinion, the investments made and the terms and conditions of the grant of
loans, during the year are, prima facie, not prejudicial to the Company's interest.

In respect of loans granted by the Company, no repayment schedule has been
stipulated for repayment of principal and interest.

In respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date.

No loan granted by the Company which has fallen due during the year, has been
renewed or extended or fresh loans granted to seftie the overdues of existing loans
given to the same parties.

The company has granted unsecured loans repayable on demand to its Subsidiary
Company amounting to Rs. 44.75 lakhs and balance outstanding at the balance sheet
date was Rs. 44.82 lakhs which are 100% to the total loans granted.
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(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us, funds raised on short term basis
have not been utilised for long term purposes.

(€) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer

(xi)

(i)

(xiif)

(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

(a) No fraud by the Company and no fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

(c) According to the information and explanations given to us, the Company has not received
any whistle blower Complaints during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
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(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us, funds raised on short term basis
have not been utilised for long term purposes.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer

(i)

(xiii)

(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

(a) No fraud by the Company and no fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

(c) According to the information and explanations given to us, the Company has not received
any whistle blower Complaints during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
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(xiv)

(xv)

(xvi)

(xwvii)

(xviil)

(xix)

party fransactions have been disclosed in the financial statements as required by the applicable
accounting standards.

(@) In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Companies
Act 2013.

(b) The company did not have an internal audit system for the period under audit.

In our opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors. and hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the Company.

In our opinion the Company is not required to be registered under section 45-lA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b), (c) and (d) of the Order is
not applicable.

The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due. 8
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(xx) There are no unspent amounts towards Corporate Social Responsibility (CSR) Accordingly,
reporting under clause 3(xx) of the Order is not applicable for the year.

For DY & Associates
Chartered Accountants

Firm Reg No: 141274W

Devendra Jain

Partner

Mem. No. : 159228

UDIN: 22159228AYTMGT4804

Date: 05 September 2022
Place: Mumbai



Annexure “B” to the Independent Auditor’s report of even date on the Financial Statements of
Platinum Industries Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Platinum Industries Private
Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intenal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that We comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
intemal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such interal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

ForD Y & Associates
Chartered Accountants

Firm Reg No: 141274W

Partner
Mem. No. : 159228
UDIN: 22159228AYTMGT4804

Date: 05 September 2022
Place: Mumbai



Platinum Industries Private Limited
CIN - U24299MH2020PTC341637
Balance Sheet as at March 31, 2022

(Amount in Lakhs)
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2 105.26 105.26
Reserves and Surplus 3 1,979.06 383.08
2,084.33 488.34
Non-current liabilities
Long-Term Borrowings 4 1,675.08 110.30
Deffered Tax Liabilities (Net) 5 12.54 18.00
Long-Term Provisions 6 32.10 -
1,719.72 128.30
Current liabilities
Shori-Term Borrowings 7 749.49 216.21
Trade Payables 8
i) Total outstanding dues of Micro, Small and Medium
Enterprises 156.55 -
ii) Total outstanding dues of creditors other than Micro, Small and
Medium Enterprises 2,682.77 1,980.93
Other Current Liabilities 9 280.78 69.03
Short-Term Provisions 10 432,02 183.35
4,301.61 2,449.52
Total 8,105.65 3,066.17
Il. ASSETS
Non-current assets
Property Plant Equipment & Intangible Assets
- Tangible Assets 1 465.76 384.96
- Capital Work-in-Progress - 1.78
465.76 386.74
Non-Current Investments ) 12 2.00 -
Long-Term Loans and Advances 13 84.83 55.62
86.82 55.62
Current assets
Inventories 14 1,548.90 597.78
Trade Receivables 15 4582.78 1671.21
Cash & Bank balances 16 420,64 120.78
Short-Term Loans and Advances 17 862.83 193.57
Other Current Assets 18 137.91 4047
7,553.07 2,623.81
Total 8,105.65 3,066.17
Significant Accouting Policies 1
Accompanying notes to the financial statements form an integral part of 21041
financial statements.
In terms of our report of even date For and on behalf of the Board of Directors of
For D. Y. & Associates Platinum Industries Private Limited

Chartered Accountants
Firm’s Reg. No. 141274W
Devendra Jain * | Parul Rana Bhavna Mehta

Partner ; Director Director
Membership No. 159228 N DIN No. 07546822 DIN No. 0754673
Place: Mumbai Place: Mumbai

Date: 05 September 2022 Date: 05 September 2022



Platinum Industries Private Limited
CIN - U24299MH2020PTC341637
Statement of Profit and Loss for the year ended March 31, 2022

(Amount in Lakhs)
Revenue
Revenue from operations 19 18,434.76 7,091.92
Other income 20 80.08 16.87
Total 18,514.84 7,108.80
Expenses
Cost of materials consumed 21 13,936.97 5,662.56
Purchases of stock-in-trade 2 144.16 -
Changes in inventories of finished goods and stock in trade 23 (41.23) 4242
Employee benefits expense 24 386.10 253.17
Finance costs 25 109.35 8.44
Depreciation and amortization expense 1" 3848 20.90
Other expenses 26 1,754.89 591.77
Total 16,328.73 6,579.26
Profit / (Loss) before tax 2,186.11 529.54
Tax expenses
Current tax 595.58 144,50
Deferred tax (5.46) 1.96
Profit | (Loss) after tax 1,595.98 383.08
Earnings per equity share of face value of Rs. 10 each
Basic and Diluted (in Rs.) 27 151.62 51.28
Significant Accouting Policies 1
Accompanying notes to the financial statements form an integral 21041
part of financial statements.
In terms of our report of even date For and on behalf of the Board of Directors of
For D. Y. & Associates Platinum Industries Private Limited
Chartered Accountants

Firm’s Reg. No. 141274W

Devendra Jain Parul Rana Bhavna Mehta
Partner Director Diractor
Membership No. 159228 DiN No. 07546822 DIN No. 0754673
Place: Mumbai Place: Mumbai

Date: 05 September 2022 “ Dale: 05 September 2022



Platinum Industries Private Limited
CIN - U24299MH2020PTC 341637
Cash Flow statement for the year ended March 31, 2022

A. Cash flow from operg activities

Net Profit before taxation 2,186.11 529.54
Adjustments for:
Depraciation on property plant & equipment 3848 20.90
Loss on sale of assets 484 305
Interest income (13.81) (2.68)
Interest expense 88.76 6.06
Operating profit before working capital changes 2,304.00 §57.00
Adjustments for ;
(Increase) / Decrease in inventories (951.12) 185.54
(Increase) / Decrease in trade receivables (2,911.57) 67.08
(Increase) / Decrease in loans and advances (669.26) (48.93)
(Increase) / Decrease in other current assets (97.44) 913
Increase/(Decrease) in trade payable 858.39 446.82
Increase/(Decrease) in long-term provisions 3210 -
Increase/(Decrease) in short-term provisions (6.77) (15.07)
Increase/(Decrease) in other current liabilties 211.75 (872.15)
Cash generated from operations (1,230.00) 329.00
Direct taxes paid (340.15) (159.92)
Net Cash inflow from/ (outflow) from operating activities (1,570.00) 169.00
B. Cash Flow from Investing Activities
Purchase of property plant and equipment (124.13) (161.27)
Sales of property plant and equipment - 16.25
Capital work in progress capilalized during the year 1.78 (27.79)
Investment in fixed deposit (385.02) (26.02)
Purchase of investments (2.00) -
Long term loans & advances (given)/taken (29.21) 750
Interest received 13.81 2.68
Net Cash inflow from/ (outflow) from Investing activities (525.00) (189.00)
C. Cash Flow from Financing Activities
Interest expenses (88.76) (6.06)
Proceeds from share capital - 526
Proceeds from short-term borrowings 533.27 (71.09)
Proceeds from long-term borrowings 1,564.78 31.01
Net Cash inflow from/ (outflow) from Financing activities 2,009.29 (40.88)
Net increase / (decrease) in cash and cash equivalents (85.15) (60.17)
Cash and cash equivalents at the beginning of the year
Cash in hand 6.64 4.63
Bank balances B8.11 150.29
= 94.76 154.93
Cash and cash equivalents at the end of the year 9.61 94.76

" Bhuvme . - mesn+ W




Platinum Industries Private Limited
CIN - U24299MH2020PTC341637
Cash Flow statement for the year ended March 31, 2022
in Lakhs)

Notes :
1. Cash and Cash Equivalents at the end of the year consists of cash in hand and balances with banks are as follows:

Note 2:
The Company has used Indirect method for preparation of Cash flow statement in accordance with Accounting Standard-3.

Note 3:
During the previous year, the company has been formed by conversion of LLP as on 09th July, 2020.The cash flow statement of company for

previous year has been prepared from 09th July, 2020 till 31st March, 2021. Refer Note no.41 to the Financial Statements.

In terms of our report of even date
For and on behalf of the Board of Directors of

ForD. Y. & Associates Platinum Industries Private Limited

Chartered Accountants
Firm’s Reg. No. 141274W

R Ml
endra Jain Parul Rana Bhavna Mehta

Partner Director Director
Membership No. 159228 ; DIN No. 07546822 DIN No. 0754673
Place: Mumbai Place: Mumbai

Date: 05 September 2022 Date: 05 September 2022
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CIN - U24299MH2020PTC341637
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Note 1 : Significant Accounting Policies:

1

i)
i)

i)

v)

ii)

i)

)

Corporate Information

Platinum Industries Private Limited (Company) is a Private Limited Company registered under the provisions of the Companies Act,
2013, The company carries out a business of manufacturers, processors/Job Work, refiners, extractors, exporters, importers and
dealers in Industrial chemicals and PVC chemicals and Waxes.

Basis of Accounting:

The Financial Statements have been prepared under the historical cost convention, on an accrual basis of accounting and in
accordance with the Generally Accepted Accounting Principles in India and comply with the Accounting Standards Specified under
Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.

Use of Estimates:

The preparation of financial statements in conformity with Generally Accepted Accounling Principles requires estimates and
assumptions to be made that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities on the financial
statements and the reported amounts of revenues and expenses during the reporting period. Difference between actual results and
estimates are recognized in the periods in which the results are known/ materialize,

Revenue Recognition

Revenue from Domestic sale of goods is recognised when the significant risks and the rewards of ownership of the goods are passed
Export sales is recognised on shipment of products.

Interest income is recognized on time proportion basis taking into account the amount outstanding and the rate applicable

Service charges are recognised as and when it becomes due as per the terms of contract.

Inventory
Inventories are valued at cost or market value,whichever is lower

Foreign Currency Transactions :
The transactions in foreign currencies are stated at the rate of exchange prevailing on the date of fransactions.

The difference on account of fluctuation in the rate of exchange prevailing on the date of transaction and the date of realization is
charged to the Statement of Profit and Loss.

Differences on translations of Current Assets and Current Liabilities remaining unsettled at the year-end are recognized in the Statement
of Profit and Loss.

The premium in respect of forward exchange contract is amortised over the life of the contract. The net gain or loss on account of any
exchange difference, cancellation or renewal of such forward exchange confracts is recognised in the Statement of Profit & Loss.

Property Plant and Equipment

Property Plant and Equipment are stated at cost, less accumulated depreciation and impairment loss, if any. Cost comprises the
purchase price and any attributable costs of bringing the assets to their working condition for intended use.




Platinum Industries Private Limited
CIN - U24299MH2020PTC341637

10

1"

12

iii)

Accompanying notes to the finanical statements for the year ended March 31, 2022

Depreciation
Depreciation on the Property Plant and Equipment is provided on the Straight Line Method as per the useful life specified in Schedule Il
of The Companies Act, 2013, in the manner stated therein.

Impairment of Assets

In accordance with AS-28 on “Impaimment of Assets", issued by the Institute of Charlered Accountants of India, notified under the
relevant provisions of the Companies Act, 2013, where there is any indication of impaiment of the company's assets related to cash
generating units, the camying amounts of such assets are reviewed at each balance sheet date to determine whether there is any
impairment. The recoverable amount of such assets is estimated as the higher of its net selling price and its value in use. An impairment
loss is recognized whenever the carrying amount of such assets exceeds its recoverable amount. Impairment loss, if any, is recognized
in the Statement of Profit and Loss.

Earning Per Share

Basic Eaming per share is calculated by dividing the net profit or loss (after tax) for the year atributable to equity shareholders by the
weighted average number of equity shares outstanding during the year.

Accounting for Taxes of Income:-
Current Taxes

Provision for current income-tax is recognized in accordance with the provisions of Indian Income- tax Act, 1961 and is made annually
based on the tax liability after taking credit for lax allowances and exemptions.

Deferred Taxes

Deferred tax assets and liabilities are recognized for the future tax consequences attributable lo timing differences that result between
the profits offered for income taxes and the profits as per the financial stalements. Deferred tax assets and liabilities are measured using
the tax rates and the tax laws that have been enacted or substantially enacted at the balance sheet date. Deferred tax Assets are
recognized only to the extent there is reasonable certainty that the assets can be realized in the future. Deferred Tax Assets are
reviewed as at each Balance Sheet date.

Provisions and Contingent Liabilities:

Provisions are recognized in terms of Accounting Standard 29- “Provisions, Contingent Liabilities and Contingent Assets, when there is
a present legal or statutory obligation as a result of past events where it is probable that there will be outflow of resources to settle the
obligation and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities are recognized only when there is a possible obligation arising from past events due to occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the company or where refiable estimate of the
obligation cannot be made. Obligations are assessed on an ongoing basis and only those having a largely probable outflow of
resources are provided for.

Contingent Liabilities are disclosed by way of notes.
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Platinum Industries Private Limited
CIN - U24299MH2020PTC341637
Accompanying notes to the financial statements for the year ended March 31, 2022
(Amount in Lakhs)

Note 3 : Resewes ang surplus

Opening balance 383.08 -
Add: Net Profit/(Loss) for the year 1,585.98 383.08
TOTAL 1,979.06 383.08

R o March 31, 2021
Secured loans
Vehicle Loans From Banks & Financial Institutions 61.90 83.66
Current Maturities of Long-Term Debt (11.70) (14.86
50.20 ﬂ'ﬁl
Unsecured loans
Inter-Corporate Deposits ( From Related Party) 1,568.37 -
inter-Corporate Deposits (From Others) 56.50 41.50
TOTAL 1,675.08 110.30

Vehicle loans from Banks & Financial Institutions
Vehicle Loan from BMW Financial Services amounting to Rs.52.43 lakhs (PY Rs.59.45 lakhs) carries interest rate @ 9.90% p.a.. The loan
secured by car financed.The tenure of loan is of 48 months. Repayment of the loan has commenced from March 2021,

Vehicle Loan from HDFC Bank Ltd. amounting to Rs. 9.47 lakhs (PY Rs. 13.07 lakhs) carries interest rate @ 9.15% p.a.. The loan is secured
by car financed.The tenure of loan is of 55 months. Repayment of the loan has commenced from December 2019,

Vehicle Loan from HDFC Bank Ltd. amounting to Rs. Nili- (PY Rs. 7.59 lakhs ) carries interest rate @ 9.15% p.a.. The loan is secured by car
financed. The tenure of loan is of 60 months. Repayment of the loan has commenced from August 2018.

Vehicle Loan from HDFC Bank Ltd. amounting to Rs. Nili- (PY Rs. 3.55 lakhs ) carries interest rate @ 9.15% p.a.. The loan is secured by car
financed. The tenure of loan is of 60 months. Repayment of the loan has commenced from December 2019.

Intercorporate Deposit
Inter-corporate Deposit of Rs 56,50 lakhs (Rs. 41.50 lakhs) is interest free loan. The Loan is unsecured in nature and repayable after 31st
March, 2023.

Inter-corporate Deposit of Rs 1,568.37 lakhs (PY Rs. Nil) carries interest rate of 6.5% p.a. The Loan is unsecured in nature and repayable
after 31st March, 2023.

¥




Platinum Industries Private Limited
CIN - U24299MH2020PTC341637
Accompanying notes to the financial statements for the year ended March 31, 2022

{Amount in Lakhs)
Note 5 : Deferred tax liability
The major components of deferred tax (assets) / liability as recongised in the financial statement is as follows:
i - . : March 31,2022 |  March 31,2021
Deferred tax (liabilities) arising on account of timing difference in:
Excess of net block of Property, Plant & Equipments for books of
accounts over net block for income tax purpose 22.15 18.00
Less : Deferred tax Assets arising on account of timing difference in:
Gratuity (9.60) -
TOTAL (Net) 12.54 18.00

Provisions for gratuity 38.16
Less: Current portion of gratuity (6.05)
TOTAL 32.10
3 B iR essy, L e
rch 31, 2022 March 31, 2021

Secured
Cash credit facility from bank 737.38 -
Current Maturities of Long-term Debt 1.70 14.86
Unsecured Loans
From Directors - 085
Unsecured Loan
Inter Corporate Deposit 041 20041

749.49 216.21
Cash credit facility

Cash Credit Facility from Bank of Maharashtra amounting to Rs.737.38 lakhs /-(PY Rs .Nill-) carries interest rate of 8.80% p.a. The Credit
facility is Secured by hypothecation of Raw Materials, Stock In Process, Finished Goods, Books Debts,and mortgage of Bunglow No. 31,
Building type E 11, Dariyalal CHS, Silver Sand Bunglows, Juhu Tara Road, Juhu, Mumbai 400 049, personal guarantee of directors of the
company and FOR of Rs 320 |akhs as collateral.

Loans from Directors

Loans from Directors of Rs. Nil (PY 0.95 lakhs) is interest free loan. The Loans are unsecured in nature and repayable on demand.

Intercorporate Deposit
Inter-corporate Deposit of Rs. 0.41 lakhs (PY Rs 200.41 lakhs) carries interest rate @ 12% p.a. The Loans are unsecured in nature and
repayable on demand,

® Phavyng. R-mehay




Platinum Industries Private Limited
CIN - U24299MH2020PTC341637
Accompanying notes to the financial statements for the year ended March 31, 2022

{Amount in Lakhs)
Note 7 (A) :
The following is the summary of the differences between Current Assets declared with Bank of
Maharashtra and as per Audited financial statements as at 31.03.2022:

Inventory _ ST 154890 | 14140
Trade Receivable 458278 424402 33878
Trade Payable ( For Raw Materials) 2,187.95 1,809.34 37861

Note : The statement of current assets and liabilities submitted with bank was on the basis of unaudited
financials. Differences were mainly due lo subsequent accounting and reconciliation related to year ended
31st March, 2022,



Platinum Industries Private Limited
CIN - U24289MH2020PTC341637
Accompanying notes to the financial statements for the year ended March 31, 2022

(Amount in Lakhs)
Note 8 : Trade payables
- _ i i March31,2022 |  March 31, 2021
Due to Micro Small and Medium Enterprises” 156.55 -
Other than Micro and Small Enterprises 2,682.77 1,980.93
TOTAL 2,839.32 1,980.93

*Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
The Management has identified enterprises which have provided goods and services to the Company and which qualify under the definition
of micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006. Accordingly, the
disclosure in respect of amounts payable to such enterprises as at March 31, 2022 has been made based on the information available with
the Company.The Company has not received any claim for interest from any supplier under this Act. The information has been determined to
the extent such parties have been identified on the basis of information available with the Company. Auditors have placed reliance on such

information provided by the Management.

& N T Asat ! Asat
_ e | March3t 2022 | marchsi 20z
The principal amount remaining unpaid to any supplier as at the end of accounting year, 156.55 -
The interest due and remaining unpaid to any supplier as at the end of accounting year, &
The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of

the payment made to the supplier beyond the due date during each accounting year, &

The amount of interest due and payable for the period (where the principal has been paid but|

interest under the MSMED Act, 2006 not paid); :

The amount of interest accrued and remaining unpaid at the end of accounting year; and

The amount of further interest due and payable even in the succeeding year, until such date

when the interest dues as above are actually paid to the small enterprise, for the purpose of -

disallowance as a deductible expenditure under section 23.

Interest paid or payable by the Company on the aforesaid principal amount has been waived by the concerned suppliers.

Note 9 : O_ther current liabilities _ _ :

e T e T
Statutory dues payable 139.04 17.63
Salary payable 25.77 2843
Interest payable 53.13 -
Advance From cusiomer 62.84 22.97
TOTAL 280.78 69.03

: Short rovisions
Hote 10 Shortlerm provone e T “hsat

2 1] SN or s, T otk SOTIAR WA March 31, 2021
|Provision for employee benefits =
Provisions for gratuity 6.05 -
Provision for expenses 38.15
Provision for tax (Net of Advance Tax & TDS) 387.81
TOTAL 432.02
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Platinum Industries Private Limited
CIN - U24299MH2020PTC341637
Accompanying notes to the financial statements for the year ended March 31, 2022

(Amount in Lakhs)
Note 12 : Non-Current Investments
As at As at
st March31,2022 |  March 31, 2021
Investment in Equity Shares - Unquoted ( Share Of Rs 10/- each ) - Subsidiary
Company
19,990 (P.Y.Nil ) Equity Shares Of Platinum Global Additives Pvt. Ltd. 200 -
TOTAL 200 -
Note 13: Long term loans and advances
(Unsecured, considered good)
¥ 4 TR N T e e
) March 31,2022 |  March 31, 2021
VAT refund receivable - 3.04
Advance against Land * 56.43 26.01
Security deposits 2840 26.57
TOTAL 84.83 55.62
* includes stamp duty and registration charges
Note 14 : Inventories
(Valued at lower of cost or net realisable Value)
Pl March 31,2022 |  March 31,2021
Raw materials 1,361.63 451.34
Work in progress 12.37 1277
Finished goods 132.52 133,67
Stock in Trade 4238 -
TOTAL 1,548.90 597.78
Note 15 : Trade receivables
(Unsecured, considered good) _
= g S L
G March 31,2022 |  March 31, 2021
Due for a period exceeding six months from the date they are due for payment 69.12 34.99
Other debts 4.513.66 1,636.23
TOTAL 4,582.78 1,671.21
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Platinum Industries Private Limited
CIN - U24299MH2020PTC341637
Accompanying notes to the financial statements for the year ended March 31, 2022
(Amount in Lakhs)

Cash & cash equivalents

Balances with banks :

Cash in hand 291 6.64
Bank deposits with less than 12 months maturity* 411.04 26.02
TOTAL 420.64 120.78

“includes Rs. 54.701akhs (PY Rs. Ni) hed a5 margin money against bank quararios
*includes Rs. 360 lakhs (PY Rs. Nil) as collateral to Bank of Maharashtra




CIN - U24299MH2020PTC 341637
Accompanying notes to the financial statements for the year ended March 31, 2022
(Amount in Lakhs)

~18,416.08
18,68
18.434.76

18,416.08
18,416.08 7,08013

on am fluctuation
Interest Income

46411

14,846.86 ,519.
15,310.97 6,126.67
Less: Closing stock of raw materials 1,361.63 451.34
Less: Closing stock of WIP 12.37 12.77
13,936.97 5,662.56
Details of Raw Material Consumed
Industrial Chemical & related products 13,936.97 5,662.56
TOTAL 13,936.97 5,662.56

Note 22 : Purchases of Stock-in-Trade




Platinum Industries Private Limited
CIN - U24299MH2020PTC341637
Accompanying notes to the financial statements for the year ended March 31, 2022

(Amount in Lakhs)

Finished goods 133.67 176.09
133.67 176.09

|Closing stock™

Finished goods 132,52 133.67

Stock in trade 42.38 -
174.90 133.67

TOTAL (41.23) 4242

temwise details of changes in finished goods

Closing Stock of Finished Goods & Stock in Trade™
Industrial Chemical & related products 174.90 13367
TOTAL 174.90 133.67

Directors remuneration 72.00 60.75
Contribution to PF & other fund 4268 383
Staff welfare expenses 15.05 9.54
TOTAL 386.10 25317

Interest to bank 12.39 -
Interest on other loans
Interest To others -

Bhowvmu . - Mg




Platinum Industries Private Limited
CIN - U24299MH2020PTC341637
Accompanying notes to the financial statements for the year ended March 31, 2022
(Amount in Lakhs)

Freight, transportation & dlearing

Commissions 745.87 135.98
Legal & Professional fees 174.40 95.35
Sales promotion expenses 58.34 13.67
Travelling & conveyance 7147 2517
Electricity charges 38.93 24.66
Rent 59.64 47.76
Repairs & maintenance 40.04 13.59
Security charges 6.39 6.29
CSR expenditure 10.80 -

|Printing and stationery 5.50 378
Loss on sale of motor car - 3.05
Auditor's remuneration 3.96 1.50
Miscellaneous expenses 28.62 30.81
TOTAL 1,754.89 591.77

1,595.98 383.08
Weighted average number of equity shares 10,52,645 747,085
Basic Earnings Per Share _ 151.62 51.28
Diluted Earnings Per Share 151.62 51.28
Face value per Share ) 10 10

Phuvnu. - mehid




Platinum Industries Private Limited
CIN - U24299MH2020PTC341637
Accompanying notes to the financial statements for the year ended March 31, 2022

(Amount in Lakhs)

Note 28 :

A) Related disclosures

a. List of related parties
[Name of the Party i Relations

Parul Rana Director

Bhavna Mehta Director

Krishna Rana Relative of Director

Dushyant Rana Relative of Director

Rahul Mehta Relative of Director

Platinum Global Additives Private Limited

DBR Plastics Pvt. Ltd.

Enterprises over which Key Management
Personnel and their relatives exercise

DBR Chemicals Pvt. Ltd. significant influence or control
b. Transactions with related parties :
T T W sy A A G L e ey AT m 'm &2 m : 357
Loan taken - 572.82
Parul Rana Loan repaid 0.95 573.77
Remuneration 72,00 54,00
Share Capital - 99.99
Share Capital - 0.01
Remuneralion - 6.75
Siawia Mt Loan taken : 5721
Loan repaid - 57.21
Purchases 167.48 -
; Sales 96.00
DBR Plastics Pvt. Ltd. p 156837
Interest on Loan 55.18 -
Loan Given 44.75 25.07
Platinum Global Additives Private Limited et o own L :
Sales 1,379.18 -
Loan repaid 25.00 -
DBR Chemicals Pvl. Ltd, Purchases 17.17 -
Dushyant Rana Salary 12.00 12.00
Krishna Rana Salary 6.00 5.50
Rahul Mehta Salary 3.96 2.7
c. Balance Outstanding of related parties :
Parul Rana Payable -
DBR Plastics Pvt. Ltd. Payable 1,568.37
DBR Plastics Pvt. Ltd. Payable 144,72 -
Platinum Global Additives Private Limitad Receivable 820.01 -
Platinum Global Additives Private Limited Receivable 44 82 25.07




Platinum Industries Private Limited
CIN - U24299MH2020PTC341637
Accompanying notes o the financial statements for the year ended March 31, 2022
(Amount in Lakhs)

Note 29 : In the opinion of the Management, the Current Assets, Loans and advances are approximately of the value stated in the balance sheet if
realized in the ordinary course of the business and the provision for all known liabilities is adequate and not in excess of amount considered

reasonably necessary.

Note 30 : Some of the balances of Trade Receivables, Trade Payables and Loans and Advances [given/taken) are subject to confirmations from the
respective parties and reconciliations / adjustments arising there from, if any.

Note 31 : Contingent Liabilities

a) Bank Guarantee 364.67 -
b) Capital Commitment (against land) 740.19 765.00
TOTAL 1,104.85 765.00

Note 32 :Information pursuant to para 5(viii) of the General Instructions to the Statement of Profit and Loss
a). Value of on C.LF Basis:

Stock in Trade -
TOTAL 5,643.93 918.28

(b). Eamings in foreign currency (on accrual basis):

ﬁ/LLuVm R et




Platinum Industries Private Limited
CIN - U24299MH2020PTC341637
Accompanying notes to the financial statements for the year ended March 31, 2022

(Amount in Lakhs)

Payable 84.21 281 236.35

currency outstanding on the ended March 31, 2021

Receivable 7350 2.20 162.05
Payable 86.10 0.32 27.31

Note33: Disclosure pursuant to Accounting Standard - 15 ‘Employee Benefits’

Growth o 1000%

Discount Rate 6.86%
Expected Rate of Return 10.00%

* The estimales of future salary increases, considered in a actuarial valuation, takes account of
inflation, seniority, promotion and other relevant factors such as supply and demand in the
employment market.

(i) Changes in the present value of defined benefit obligation representing reconciliation of opening
reof:

Interest cost 5
Current service cost 38.16
Benefits paid 2
Actuarial (gain) / loss on obligation -
Past Service Cost -
Closing Present value of obligation 38.16

(ii) Actuarial gain/ loss recognised in the Statement of Profit and Loss:

Actuarial gain/ (loss) fo the year obligation
|Total (gain) loss on Assets
|Actuarial (gain)/ loss recognised during the year.

®
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Accompanying notes to the financial statements for the year ended March 31, 2022
(Amount in Lakhs)

(iii) The amounts recognised in the Balance Sheet are as follows:

Present value of obligation as at the end of the year
Fair value of plan assets as at the end of the year -

Funded value of assets (unfunded) =
Net (assets) / liability recognised in balance sheet 38.16

- Current 6.05
- Non - Current 32.10

(iv) The amounts recognised in the Statement of Profit and Loss are as follows:

nenlsawioecosl
Past service cost 4

Interest cost -
Expected return on plan assets -
Net actuarial (gain) /loss recognized in the year -
Expenses deducted from fund
Adjustment to Fund -
Expenmmcogn‘sedmmestatemenlofpmfaandbss 38.16

Note 34 : Segment Reporting: In accordance with the requirements of Accounting Standard 17 “Segment Reporting”, the Company’s business
consists of one reportable business segment i.e. “Industrial Chemical & related products”, hence no separate disclosures pertaining to attributable
Revenues, Profits, Assets, Liabilities, Capital Employed are given.

Note 35: Disclosure with regards to section 186 (4) of the Companies Act, 2013
i) For investments : Refer Note 12
ii) For loans given :

Platinum Global Additives Pvt. Ltd. (Subsidiary-99.95%) 9.00 | Working Capital

Note 36: CSR expenditure
(a) Gross amount Required to be spent by the Company during the year Rs. 10.59 lakhs (PY Nil).
(b) Amount Spent during the year on CSR activities is Rs. 10,90 lakhs (PY Nil)
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Accompanying notes to the financial statements for the year ended March 31, 2022

Note 37 : The following are analytical ratios for the year ended March 31, 2022 and March 31, 2021

1|Current Ratio Current assets Current liabilities 1.76 1.07
2|Debt - Equity Ratio Total Debt Shareholder's Equity 1.16 0.67
3|Debt Service Coverage Ratio Eamings available for debt  |Debt Service 18.48 23.09
service
4{Return on Equity (ROE) Net Profits after taxes Average Shareholder’s 1.24 1.57
Equity
5{Inventory Tumover Ratio Revenue Average Inventory 17.18 23.73
6| Trade receivables tumover ratic  |Revenue Average Trade 5.80 8.49
Receivable
7|Trade payables turnover ratio Purchases of services and  |Average Trade Payables 6.95 6.17
other expenses
8|Net capital turnover ratio Revenue Working Capital 567 40.69
9|Net profit ratio Net Profit Revenue 0.09 0.05
10|Return on capital employed Earning before interest and | Capital Employed 0.51 0.66
(ROCE) taxes
11|Return on Investment(ROI) Income generated from Time weighted average -
investments [investments

Note :

The Company was incorporated on 08th July 2020 (by conversion of LLP), accordingly the financials of previous year were
prepared from 09th July 2020 to 31st March 2021, hence previous period's ratios are not comparable.
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{Amount in Lakhs)
Note 38 : Operating Leases
The company has entered into operating leases of certain premises,
The table below provides details regarding lease rent payables :
Particulars 31st March 2022 31st March 2021
- Less than one year 62.22 59.64
- Later than one year but not later than five years 169.77 206.80
- Later than five years - 25.19

231.99 291.63

Note 39 : Additional regulatory Information required by schedule Il to the companies act, 2013

1 The Company does not have any benami property held in its name. No proceedings have been initiated on or are pending against the Company for
holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

2 The Company has not been declared wilful defaulter by any bank or financial institution or other lender or govemment or any government authority.

3 The Company has complied with the requirement with respect to number of layers as prescribed under section 2(87) of the Companies Act, 2013
read with the Companies (Restriction on number of layers) Rules, 2017,

4 Ulilisation of borrowed funds and share premium

I The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:
(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or
(b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

Il The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

5 There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 (such as search or
survey), thal has not been recorded in the books of account.

6 The Company has not traded or invested in crypto currency or virtual currency during the year.

7 The Company does not have any charges or satisfaction of charges which is yet to be registered with Registrar of Companies beyond the statutory
period.
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(Amount in Lakhs)

Note 40 : Other Statutory Information as per Schedule IIl of the Companies Act 2013 is nat applicable, hence not disclosed,

Note 41 : The previous period's figures have been regrou
09th July 2020 (by conversion of LLP), accordingly the fin
previous period figures are not comparable.

ped / re-classified to confirm to this year's classification. The Company was incorporated on
ancials of previous year were prapared from 09th July 2020 to 31st March 2021, hence

Accompanying notes to the financial statements form an

integral part of financial statements, o
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